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LA
S FIRST 7/
3 FEDERAL SAVINGS

AND LOAN ASSOCIATION
OF GREENVILLE

Y

State of South Carolina

CREENVILLE s MORTGAGE OF REAL FESTATE

COUNTY OF
To All Whom These Presents May Concern:

Franklin Eanterprises, Inc.
{hereinafter referrd to as Mortzavor) (SEXNID{S) GREETINGS:

WIHEREAS. the Mortgagor is well and truly indebted nuto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CREEMVILLE, SOUTH CAROLINA ¢ hereinafter referred to as Mortwazee b in the fnll and just snm of

Sixty thousand and no/100ths--==-=-==========cm-ee--=---=(s60,000.00 ,

) . : : : es no i
Dollars. as evidenced by Morteavor’s promissory note of even date herewith, which note does t contailn
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortzage provides for an escalation of interest rate vnder certain

Four hundred

conditions }. said note to be repaied with interest as the rate or rates therein specified in installments of

eighCY"‘S ix and 10/1(}0th5 -------------- (s 486.10 ) Dollars each on the first day of each

month hereafter. in advance. until the principal s with interest has been paid is fulll snch payiments to be arp!ied first to the payment
of interest. computed monthly on unpaid principal balances, and then to the poment of principal with the last payment. if not sooner

piid, to be due and payvable vears after date: and

WHERFAS. said note further provides thet if at any time any portion of the principal or interest due thereunder shall be past
due and snpaid for a period of thirty dayvs, or if there shall be any failore to comply with aned ahide by any By-Laws or the Charter
of the Morteasee, or any stipulations st out in this morteasge, the whobe wount due thereunder shall at the option of the holder thereof,

hecome imnediately die and pavable and said holder shall have the richt to Gstitute any procecdings upon said note and any collat-
erals given to sectre sante, for the purpose of collecting said principat due. and interest, with costs and espenses for proa edings; and

WHEHREAS. the Morteavor mav hereafter hecome indehted to the Mortgagee for such further sums as may be advanced to the
Mortagor's account for the paviment of taves. insurauce premiums. repairs, or for any other purpose:

NOW KNOW ALL MEN That the Motteazor, in consideration of saill debt and to secore the payment thereof and uny further
wms which mav be adldvanced by the Mortzaee to the Mateacor's acconnt, and ala i consideration of the sum of Three Dollars
(83001 2o the Mortragor in hand well and touly paid by the Mortzeee ot and before the waling of these presents, the receipt whereof
is herehy acknowledsed, has granted, hargained, sold and released. and by these presents Joes grant. bargain, sell and release unto the
Morhiragee. its snccessors and assigns, the following described real estate:

s it centain picce, pareck or ot of Ll wih all iyprovenng e e f LR EETR B R EEE SERSTTYBE S0k
Way, being shown as Lot 46 on a plat of Holly Tree Plantation, Phase II,
Section II, dated January 10, 1974, prepared by Piedmont Engineers & Ar-
chitects, recorded in Plat Book 5-D at Page 48 in the RMC Office for Green-
ville County and having, according to said plat, the following metes and

bounds, to-wit:

BEGINNING at an iron pin on the northern side of Hollybrook Way at the
joint front corner of Lot 45 and Lot 46 and running thence with Lot 45,
1 36-34 W 183.4 feet to an iron pin at the jdnt rear corner of Lot 45
and Lot 46; thence with Lot 49 and Lot 48, N 73-13 E 193.8 feet to an
iron pin at the joint rear corner of Lot 46 and Lot 47; thence with Lot
47, S 3-02 W 202.9 feet to an iron pin on Hollybrook Way; thence with
said Way, i 69-50 W 35 feet to an iron pin; thence still with said Way,
S 68-41 W 35 feet to the point of beginning.
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